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Abstract—The development of the digital economy has driven significant transformation in the Islamic financial system, particularly
through the use of financial technology (fintech), artificial intelligence, and other digital technologies. Although digitization offers
great opportunities to improve efficiency, financial inclusion, and service quality, challenges related to integrity and compliance with
Islamic principles remain crucial issues. This study aims to map and analyze global research trends on Islamic financial integrity in
the context of the digital economy during the period 2020-2025. The method used is bibliometric analysis combined with a
systematic literature review (SLR), with scientific publication data that obtained from reputable databases and analyzed using
VOSviewer software. The results of the study show a significant increase in the number of publications related to digital Islamic
finance, with the main thematic clusters covering Islamic fintech, Sharia compliance and governance, digital finance regulation, and
the use of blockchain and artificial intelligence technologies. The visualization of keyword networks indicates a shift in research
focus from conceptual approaches to technology-based and digital governance approaches. This study contributes by providing a
systematic scientific map of the development of Islamic finance integrity research in the digital economy era and identifies
opportunities and research agendas for the future for academics, regulators, and practitioners.
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1. INTRODUCTION

In the era of digital transformation, the global financial industry is undergoing a paradigm shift triggered by
technological advances such as fintech, blockchain, and artificial intelligence, which are affecting conventional and
sharia financial services practices (Daing Maruak Sadek et al., 2025). This transformation opens up great opportunities
for Islamic financial systems to improve efficiency, transparency, and financial inclusion, while also bringing new
challenges in maintaining compliance with sharia principles such as the prohibition of riba, gharar, and maysir (Daing
Maruak Sadek et al., 2025; Houria Ben Gharbi, 2025).

The acceleration of sharia economic digitalization has created a crossroads between technological innovation and
classical Islamic values, which requires a deeper understanding of sharia governance in the context of fintech and the
dynamic digital economy (Purba, 2025). Digitalization has expanded access to Islamic financial services such as peer-
to-peer lending, halal marketplaces, and blockchain-based e-wallets, which provide operational efficiency and increase
the inclusion of micro, small, and medium enterprises (MSMESs) (Yesi Safitri et al., 2024).

A number of studies highlight that the integration of sharia fintech not only expands the reach of services, but
also strengthens the ethical values that are at the core of Islamic finance, such as justice, transparency, and social
welfare (Mutiara Alfia & Uun Sundari, 2025). The integration of Environmental, Social, and Governance (ESG)
principles into Islamic fintech, for example, demonstrates an important synergy between maqasid al-syariah and
sustainability practices in the digital economy (Mutiara Alfia & Uun Sundari, 2025).

On the other hand, research shows that there are significant challenges related to regulations, digital
infrastructure readiness, and understanding of sharia by industry players, which remain major obstacles in ensuring
consistent sharia compliance in fintech practices (Fadilatul Jannah & Halimatus Sya'diyah, 2024). The lack of
integrated regulations that can accommodate both technological aspects and Sharia values results in vulnerability to
legal and ethical risks, which can undermine consumer confidence in Sharia digital services (Fadilatul Jannah &
Halimatus Sya'diyah, 2024).

In addition, the challenges of sharia governance in the digital ecosystem are also highlighted by studies showing
that Sharia Supervisory Boards (SSBs) often face technical capacity limitations in assessing new digital products such
as smart contracts and Al-based services, which could potentially lead to uncertainty in fatwa decisions and supervision
(Article on digital SSBs, 2025).

Other studies show that blockchain and artificial intelligence have a strategic role in improving transparency,
accountability, and security of sharia digital transactions, thereby strengthening the integrity of the financial system and
meeting maqasid al-syariah standards in modern practice (Fajri Hidayat, 2025; Nirma Shalwa & Baidhowi, 2025). The
implementation of this technology is expected to reduce the risk of fraud and accelerate the real-time sharia audit and
compliance process.

At the policy level, research shows that national regulatory strategies such as those of the Indonesian Financial
Services Authority (OJK) and digital economic development institutions need to integrate the maqasid al-syariah
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approach into regulatory design and digital literacy education to support an inclusive and sustainable sharia fintech
ecosystem (Houria Ben Gharbi, 2025; other literature analysis).

Given these dynamics, there is an urgent need for more systematic and comprehensive research on sharia
financial integrity in the digital economy, particularly in the context of sharia compliance, governance, technological
challenges, and its impact on the financial inclusion of the global Muslim community. This focus is particularly relevant
to support the development of a fair, transparent, and sustainable sharia financial ecosystem in the digital age.

2. RESEARCH METHODS

This study uses a descriptive-exploratory approach with a bibliometric analysis method combined with a Systematic
Literature Review (SLR). This approach was chosen to obtain a comprehensive picture of the development, knowledge
structure, and global trends in research related to sharia financial integrity in the context of the digital economy.
Bibliometric analysis was used to map publication patterns, inter-topic relationships, and author collaborations, while
SLR was used to deepen understanding of the main themes that emerged in the literature.

The research data consists of international scientific publications obtained from reputable databases, namely
Scopus and Web of Science. Literature searches were conducted using a combination of relevant keywords, including
“Islamic finance integrity, Islamic financial compliance, digital Islamic finance, Islamic fintech compliance, and
blockchain in Islamic finance.” The publication time frame was limited to the period 2020-2025 to capture the latest
research developments. The selection process was carried out by screening titles and abstracts, reviewing full texts, and
removing duplicates, so that only relevant articles that met the quality criteria were analyzed.

Bibliometric analysis was conducted using VOSviewer software version 1.6.20. The analysis techniques used
included keyword co-occurrence to identify thematic clusters of research, author and country collaboration analysis to
map global research networks, and citation analysis to identify the most influential publications and sources. The results
of the analysis were presented in the form of network visualization, overlay visualization, and density visualization to
illustrate the intellectual structure and dynamics of the development of sharia financial integrity research in the digital
economy.

To complement the quantitative analysis, this study also conducted a qualitative analysis based on SLR of
selected articles. This analysis focused on the research objectives, methodologies used, key findings, and issues and
challenges raised in the literature, particularly those related to integrity, sharia compliance, and digital financial
governance. The validity of the research was maintained through the use of reputable sources and transparent selection
procedures, although this study has limitations because it does not include non-indexed publications and is descriptive
in nature without direct empirical testing.

3. RESULTS AND DISCUSSION
3.1 Results
3.1.1 Description of Publication Data

Based on the results of a search and literature selection process from the Scopus and Web of Science databases, 312
scientific publications relevant to the topic of sharia financial integrity in the context of the digital economy were
obtained for the period 2020-2025. These publications consist of journal articles, conference proceedings, and
internationally indexed book chapters. The number of publications shows a significant upward trend in the last five
years, indicating increased academic attention to issues of integrity, sharia compliance, and digital transformation in the
Islamic financial system.

3.1.2 Keyword Co-occurrence Visualization Results

The results of keyword co-occurrence analysis using VOSviewer show the formation of several major thematic clusters.
The keywords with the highest frequency of occurrence include Islamic finance, bibliometric analysis, fintech,
publication, and study, indicating that Islamic finance and bibliometric approaches are at the center of global research
discourse.

chatnge year theme

“stud

aaaaaa o
i field O
Py - bibliometric analysis islamigfintech
© B
dslamigiifances - @PU
-

Ton wom
R

TSt

N amidhestoch

Figure 1. Visualisasi Co-occurrence Kata Kunci

Copyright © 2026 the authors, Page 628
This Journal is licensed under a Creative Commons Attribution 4.0 International License


https://creativecommons.org/licenses/by/4.0/

Proceeding of International Conference Technology, Economics, and Social Science
Vol 1, No 1, January 2026, Page 627-632

ISSN 3124-6087 (Media Online)

https://journals.adaresearch.or.id/ictess

The network visualization shows four dominant clusters. The first cluster focuses on Islamic finance and
literature review, the second cluster relates to fintech and digital challenges, the third cluster highlights Islamic fintech
and regtech, while the fourth cluster covers Islamic social instruments such as cash waqf and methodological aspects of
research. This pattern indicates that the literature is evolving towards integration between digital technology,
governance, and sharia compliance.

3.1.3 Result Overlay Visualization

The overlay visualization results provide an overview of research topic developments based on time dimensions. In the
early period, research was dominated by basic themes such as Islamic finance, literature reviews, and country-specific
studies. However, in the more recent period (2020-2025), keywords with brighter colors emerged, such as Islamic
fintech, blockchain, financial technology, regtech, and digital waqf.
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Figure 2. Overlay Visualization

This change indicates a shift in research focus from conceptual and normative approaches to technology-based
and digital governance approaches. Digitalization is no longer positioned as a complement, but as a core element in
discussions of integrity and sustainability in Islamic finance.

3.1.4 Result Density Visualization

The density visualization results show the level of research density on specific topics. The areas with the highest density
are concentrated on the keywords Islamic finance, bibliometric analysis, and publication, indicating that these topics
have been extensively explored in the literature.
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Figure 3. Density Visualization

Conversely, several topics show relatively low density but are beginning to develop, such as Islamic regtech,
sharia blockchain, digital waqf, automated sharia audit, and suptech. These areas with low density indicate that there are
still wide open research opportunities and have the potential to become strategic research agendas in the future.

3.2 Discussion
The results of bibliometric analysis show that the integration of Islamic finance with the digital economy is a rapidly
growing theme in global literature during the period 2020-2025. The dominance of the keywords Islamic finance,
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fintech, and bibliometric analysis indicates that studies of digital Islamic finance focus not only on technological
innovation but also on scientific mapping and systematic evaluation of research developments. These findings are in
line with previous studies that confirm that digitalization has become a major driver of the transformation of Islamic
financial systems globally (Thakor, 2020; Alshater et al., 2022; Qudah et al., 2023).

The emergence of Islamic fintech and regtech clusters in network visualization shows that integrity and sharia
compliance are central issues in the discourse on digital finance. The literature confirms that the adoption of sharia
financial technology cannot be separated from the need to maintain transparency, accountability, and public trust in the
sharia financial system (Hassan & Aliyu, 2021; Yusoff, 2022; Widiyanto & Zuhri, 2024). This reinforces the argument
that digital technology in Islamic finance serves not only as a tool for efficiency, but also as a mechanism for
strengthening the integrity of the financial system.

The overlay visualization results show a shift in research focus from conceptual and normative approaches to
technology-based and digital governance approaches. In the early period, research emphasized literature reviews and
institutional analysis of Islamic finance. However, since 2020, topics such as Islamic fintech, blockchain, and digital
waqf have become increasingly dominant. This shift reflects the growing practical need to understand the implications
of digital technology for the sustainability and integrity of Islamic finance (Nasution, 2021; Gunawan & Rusydiana,
2023; Kumara & Nugraha, 2024).

Blockchain technology has emerged as one of the key themes in recent research. The characteristics of
blockchain, which are transparent, decentralized, and not easily manipulated, are considered to be in line with sharia
principles, particularly in maintaining trust and reducing moral hazard risks. A number of studies show that blockchain
has the potential to strengthen Sharia compliance in digital financial transactions, including in the management of zakat,
wagqf, and Sharia crowdfunding (Rabbani et al., 2020; Zulfikri et al., 2023; Khan et al., 2023).

In addition to blockchain, the use of artificial intelligence (Al) is also increasingly prominent in the digital sharia
finance literature. Al is used in financing risk analysis, fraud detection, service personalization, and automated
compliance monitoring. International studies show that Al can improve the efficiency and accuracy of financial
decision-making, but it also poses significant ethical and regulatory challenges (Aysan et al., 2023; Afzal et al., 2025;
Meero, 2025). In the context of sharia, these challenges relate to algorithm transparency, potential bias, and compliance
with the principle of fairness.

The density visualization results show that topics such as Islamic regtech, automated sharia audit, and suptech
still have relatively low research density. This indicates a significant research gap. The literature confirms that the
development of Sharia regtech and suptech is essential to support the effectiveness of supervision and compliance in the
digital era (Karim, 2022; Ichsan et al., 2024; Pardi, 2024). The limitations of research in this area open up great
opportunities for further interdisciplinary research.

From a regulatory perspective, the integration of Islamic finance with the digital economy requires an adaptive
and harmonious policy framework. Several national and international studies show that the lack of synchronization
between technological innovation and Islamic regulations has the potential to weaken the integrity of the Islamic
financial system (Ahmad Abdul Gani, 2022; Asyiqin, 2025; Nuriyah & Muchtar, 2024). Therefore, collaboration
between regulators, scholars, academics, and industry players is key to ensuring that digital innovation remains within
the corridor of maqashid al-syariah.

In addition to regulatory aspects, behavioral factors and digital literacy among the public also influence the
success of digital Islamic finance implementation. Research shows that levels of trust, understanding of Islamic
principles, and perceptions of technological security play an important role in the adoption of Islamic fintech services
(Azman & Zabri, 2022; Fitrianingsih & Fianto, 2022; Budiyanto et al., 2025). Thus, strengthening digital Islamic
finance literacy is an integral part of efforts to maintain the integrity of the financial system.

Overall, this discussion confirms that the integration of Islamic finance with the digital economy is a
multidimensional process involving technology, regulation, ethics, and behavior. Bibliometric results show that global
research is moving towards a more comprehensive and governance-based approach. However, there is still an urgent
need to expand research in the areas of Sharia regtech, digital auditing, and Al ethics so that the digital transformation
of Sharia finance can take place in a sustainable and integrity-based manner (Donthu et al., 2021; Salem & Shahimi,
2025).

4.CONCLUSION

This study shows that the integration of Islamic finance with the digital economy has grown significantly in global
literature during the period 2020—2025. The results of bibliometric analysis using VOSviewer reveal an increase in the
number of publications, indicating a high level of academic attention to the issues of digitization, integrity, and sharia
compliance. Research network visualization shows that the themes of Islamic finance, Islamic fintech, regtech, and
bibliometric analysis are at the center of scientific discourse, reflecting a shift in research from a normative approach to
a technology-based and digital governance approach. The findings of this study also identify several major thematic
clusters, namely Sharia fintech technology and services, Sharia regulation and compliance, economic impact and
financial inclusion, as well as ethical and data security issues. The emergence of blockchain technology and artificial
intelligence as dominant themes shows that digital innovation is seen as a strategic instrument in strengthening the
transparency, accountability, and integrity of the Islamic financial system. However, the density visualization results
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indicate that topics such as Islamic regtech, automated sharia audit, and digital supervision are still relatively
unexplored, thus opening up opportunities for further research. Conceptually, this study contributes by providing a
systematic scientific map of the development of research on Islamic finance integration and the digital economy. This
mapping not only enriches the academic literature but also provides practical implications for regulators and industry
players in formulating policies and digital transformation strategies that are in line with the principles of maqashid al-
syariah. However, this study has limitations because it is descriptive and relies on publications indexed in international
databases. Therefore, further research is recommended to combine bibliometric analysis with empirical studies or
qualitative approaches to assess the implementation and real impact of digital technology on Islamic finance integrity in
various jurisdictions.
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